Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

UNCLASSIFIED 

PAGE 01 STATE 205901 
ORIGIN XMB-04 

INFO OCT-01 AF-10 ISO-OO EB-08 OPIC-06 AID-05 IGA-02 
/036R 


XMB 


DRAFTED BY XMB: L G GUADAGNOLI 
APPROVED BY EB/IFD/ODF:MVCREEKMORE 
XMB: C NORRIS 
AFAV :BSKIRKPATRICK (INFO) 

101995 291825Z/43 

R 291710Z AUG 77 
FM SECSTATE WASHDC 
TO AMEMBASSY ABIDJAN 

UNCLAS STATE 205901 

E.O. 11652: N/A 
TAGS: EGEN, IV 

SUBJECT: EXIMBANK FINANCING FOR BUYO HYDROELECTRIC PROJECT 

1 . THE BOARD OF DIRECTORS OF EXIMBANK ON AUGUST 25, 

1977 AUTHORIZED A DOLS. 4,721,325 CREDIT TO REPUBLIC OF THE 
IVORY COAST TO FINANCE 42.5 PERCENT OF THE COST OF 

MOTOR GRADERS, TRACTORS, AND RELATED CONSTRUCTION EQUIP- 
MENT FOR USE IN THE BUYO HYDROELECTRIC PROJECT. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 
15 PERCENT OF THE COST OR DOLS. 1,666,350. THE BALANCE 
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OF 42.5 PERCENT OR DOLS. 4,721,325 WILL BE EXTENDED BY 
AMERICAN SECURITY BANK WASHINGTON AND WILL NOT BE 
GUARANTEED BY EXIMBANK. REPAYMENT TO BE MADE SEMIANNUALLY 
OVER A PERIOD OF 5 YEARS, BEGINNING NOVEMBER 30, 1977. 

EXIMBANK INTEREST RATE IS 8 PERCENT. 

3. REQUEST EMBASSY ADVISE MR. NAKA OF CAA OF THIS 
ACTION, WHICH WILL BE DETAILED IN COMMITMENT LETTER TO BE 
SENT TO BORROWER IN NEXT FEW DAYS. VANCE 
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